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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA

| Name H Formerly || Execution Date ” Entity Type |
|Genmar Holdings, Inc. | lo5/08/2009  ||cORPORATION: DELAWARE |

RECEIVING PARTY DATA

|Name: HWeIIs Fargo Bank, National Association |
|Street Address: H109 South 7th Street |
intemal Address:  |[MAC N9312-040 |
|City: ”Minneapolis |
|state/Country: IMINNESOTA |
[Postal Code: |l55402 |
|Entity Type: Hnational banking association: UNITED STATES |

PROPERTY NUMBERS Total: 13

Property Type Number Word Mark

Registration Number: 2672389 VEC

Registration Number: H 2985637 ”VEC

Registration Number: 2987671 VEC

Registration Number: 2672662 VEC

Serial Number: 78710198 VEC

Registration Number: 3331471 VEC

Serial Number: 78710205 VEC

Serial Number: 78710209 VEC

Registration Number: 3336474 VEC

Serial Number: 77257917 VEC-SHIELD

Registration Number: 2754884 VIRTUAL ENGINEERED COMPOSITES
Registration Number: 2798187 DELTA-VEC
|Seria| Number: “ 77668475 HI.M.P.

| TRADEMARK |
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CORRESPONDENCE DATA

Fax Number: (612)766-1600

Correspondence will be sent via US Mail when the fax attempft is unsuccessful.
Phone: 612-766-6911

Email: scarlson@faegre.com

Correspondent Name: Susan Carlson

Address Line 1: 90 South Seventh Street Suite 2200

Address Line 4: Minneapolis, MINNESOTA 55402

NAME OF SUBMITTER: Susan Carlson

Signature: /el Susan Carlson

Date: 05/11/2009

Total Attachments: 19
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PATENT AND TRADEMARK SECURITY AGREEMENT

This Patent and Trademark Security Agreement (this “Agreement”), dated as of
May 8, 2009, is made by and among VEC TECHNOLOGY, L.L.C., a Delaware limited lability
company (“VEC Technology, L.L.C.”) and VEC INDUSTRIES, L.L.C., a Delaware limited
liability company (“VEC Industries, L.L.C.”) (collectively, VEC Technology, L.L.C. and VEC
Industries, L.L.C. are herein the “Debtors”), in favor of GENMAR HOLDINGS, INC., a
Delaware corporation, for itself and as agent on behalf of the other Genmar Subsidiaries (defined
below) (the “Genmar Agent”).

RECITALS

Genmar Holdings, Inc., a Delaware corporation (‘““Genmar Holdings, Inc.”) has
made loans and advances to VEC Technology, L.L.C. in the principal amount of $3,922,964.30,
which is evidenced by VEC Technology, L.L..C.’s Secured Demand Promissory note dated May
8, 2009, payable to the order of Genmar Holdings, Inc. in the principal amount of $3,922,964.30
(as the same may be amended, restated, supplemented or otherwise modified from time to time
and any extensions or renewals thereof and any notes issued in substitution or replacement thereof
the “Note”). In addition, Genmar Holdings, Inc. and/or one or more of Minstar, LL.C, a
Delaware limited liability company (formerly Minstar, Inc., a Delaware corporation), Triumph
Boat Rentals, L.L..C., a Delaware limited liability company, Genmar Yacht Group, L.L.C., a
Delaware limited liability company (formerly known as Carver Boat Corporation, L.L.C.),
Genmar Industries, Inc., a Delaware corporation, Wood Manufacturing Company, Inc., an
Arkansas corporation, Genmar Michigan, L.L.C., a Delaware limited liability company (formerly
known as Four Winns Boats, L.L.C.), Genmar IP LLC, a Delaware limited liability company,
Genmar Manufacturing of Kansas, Inc., a Delaware corporation, Genmar Minnesota, Inc., a
Delaware corporation (formerly known as Larson/Glastron Boats, Inc. and successor by merger
to Seaswirl Boats, Inc.), Genmar Tennessee, Inc., a Delaware corporation (formerly known as
Stratos Boats, Inc.), Triumph Boats, Inc., a Delaware corporation, VEC Technology, Inc., a
Delaware corporation, Genmar Florida, Inc., a Delaware corporation (formerly known as
Wellcraft Marine Corp.), VEC Management Co., L.L.C., a Delaware limited liability company,
VEC Leasing Services, L.L.C., a Delaware limited liability company, Genmar Transportation,
Inc., a Delaware corporation, Windsor Craft Yachts, L.L.C., a Delaware limited liability company,
Carver Italia, L.L..C., a Delaware limited liability company, Carver Yachts International, L.L.C., a
Delaware limited liability company, Marine Media, LLC, a Delaware limited liability company,
and Carver Industries, L.L..C., a Delaware limited liability company (collectively, the “Genmar
Subsidiaries’), has now or may hereafter make loans or extend other financial accommodations
to or for the benefit of the Debtors or either of the Debtors.

VEC Industries, L.L.C. is a wholly-owned subsidiary of VEC Technology, L.L.C.,
and as such, benefits from loans and other financial accommodations extended to VEC
Technology, L.L.C.

Genmar Holdings, Inc. and the Genmar Subsidiaries, as borrowers, Wells Fargo
Bank, National Association, in its capacity as administrative agent (the “Lender Administrative
Agent”), Wells Fargo Bank, National Association in its capacity as letter of credit issuer and
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certain banks and financial institutions from time party thereto (the Lender Administrative Agent,
Wells Fargo Bank, National Association, as letter of credit issuer and such banks and financial
institutions are herein collectively the “Lender Parties’”) have entered into an Amended and
Restated Credit Agreement dated as of November 1, 2007, as amended by a Forbearance
Agreement and a First Amendment to Amended and Restated Credit and Security Agreement
dated as of December 17, 2008 (as the same may be further amended, restated, supplemented or
otherwise modified from time to time, the “Credit Agreement’’) and certain other Loan
Documents (as defined in the Credit Agreement). Pursuant to the Credit Agreement and the other
Loan Documents, Genmar Holdings, Inc. and the Genmar Subsidiaries have, among other things,
assigned and granted liens and security interests to the Lender Administrative Agent in all of the
assets of Genmar Holdings, Inc. and of the Genmar Subsidiaries, including, without limitation, all
of their right, title and interest in the Obligations (defined below) and in and under this
Agreement.

In consideration of the loans and other financial accommodations now and
hereafter made available by Genmar Holdings, Inc. and/or the Genmar Subsidiaries to the Debtors
or either Debtor, the Genmar Agent and the Lender Parties have required the execution and
delivery of this Agreement by the Debtors, Genmar Holdings, Inc. and the Genmar Subsidiaries.

NOW, THEREFORE, in consideration of the premises and other consideration,
the receipt and sufficiency of which is hereby acknowledged, the parties hereto hereby agree as
follows:

1. Definitions. The following terms have the meanings set forth below:

“Event of Default” means the occurrence of an Event of Default under the
Security Agreement.

“Inventory” has the meaning specified in the UCC, and in any event shall include
all of each Debtor’s inventory, whether now owned or hereafter acquired, whether
consisting of whole goods, spare parts or components, supplies or materials, whether
acquired, held or furnished for sale, for lease or under service contracts or for manufacture
or processing, and wherever located.

“Obligations” means each and every debt, liability and obligation of every type
and description which the Debtors or either Debtor may now or at any time hereafter owe
to Genmar Holdings, Inc. and/or to the other Genmar Subsidiaries, whether such debt,
liability or obligation now exists or is hereafter created or incurred, and whether it is or
may be direct or indirect, due or to become due, absolute or contingent, primary or
secondary, liquidated or unliquidated, or joint, several or joint and several, and all interest
thereon, and all fees, costs and other charges related thereto, and all renewals, extensions
and modifications thereof and any notes issued in whole or partial substitution therefor,
including, without limitation, the Note.

“Patents’ means all of each Debtor’s right, title and interest in each of the
following related to the design, manufacture, sale and distribution of Inventory: (i) patents
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or applications for patents; (ii) fees or royalties with respect to each, and including without
limitation the right to sue for past infringement and damages therefor; and (iii) licenses
thereunder, all as presently existing or hereafter arising or acquired, including without
limitation the patents listed on Exhibit A.

“Secured Party” means the Genmar Agent, together with its successors and
assigns, including, without limitation, the Lender Administrative Agent, in its capacity as
administrative agent for the Lender Parties.

“Security Agreement’ has the meaning specified in Section 2.
“Security Interest” has the meaning specified in Section 2.

“UCC” means the Uniform Commercial Code as in effect from time to time in the
State of Minnesota, or in any state whose laws are held to govern the creation, perfection
or enforcement of the Security Interest.

“Trademarks” means all of each Debtor’s right, title and interest in each of the
following related to the design, manufacture, sale and distribution of Inventory:
(1) trademarks, service marks, collective membership marks, registrations and applications
for registration for each, and the respective goodwill associated with each; (i) licenses,
fees or royalties with respect to each; (iii) the right to sue for past, present and future
infringement, dilution and damages therefor; and (iv) licenses thereunder, all as presently
existing or hereafter arising or acquired, including, without limitation, the marks listed on
Exhibit B.

2. Security Interest. Each Debtor hereby irrevocably pledges and assigns to,
and grants the Secured Party a security interest (the “Security Interest”), in the Patents and in
the Trademarks to secure payment of the Obligations. As set forth in that certain Security
Agreement of even date herewith among the Debtors, the Genmar Agent, the Genmar
Subsidiaries and the Senior Administrative Agent (as the same may be amended, restated or
otherwise modified from time to time, the “Security Agreement”), the Security Interest is
coupled with a security interest in the Collateral (as defined in such Security Agreement) of each
such Debtor. This Agreement grants only the Security Interest herein described, is not intended
to and does not affect any present transfer of title of any trademark registration or application and
makes no assignment and grants no right to assign or perform any other action with respect to any
intent to use trademark application, unless such action is permitted under 15 U.S.C. §1060.

3. Representations, Warranties and Agreements. The Security Interest
granted pursuant to this Agreement is granted in conjunction with the security interest granted to
the Secured Party pursuant to the Security Agreement and each Debtor hereby acknowledges and
aftirms that the rights and remedies of the Secured Party with respect to the security interest in
the Patents and Trademarks made and granted hereby are more fully set forth in the Security
Agreement, the terms and provisions of which are incorporated by reference herein as if fully set
forth herein.
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4. Debtors’ Use of the Patents and Trademarks. Each Debtor shall be
permitted to control and manage its Patents and Trademarks, including the right to exclude others
from making, using or selling items covered by the Patents and Trademarks and any licenses
thereunder, in the same manner and with the same effect as if this Agreement had not been
entered into, so long as no Event of Default occurs and remains uncured.

5. Appointment of Genmar Holdings, Inc. as Genmar Agent. Genmar
Holdings, Inc. and each Genmar Subsidiary hereby irrevocably appoints and authorizes Genmar
Holdings, Inc. to act as administrative agent and collateral agent for and on behalf of Genmar
Holdings, Inc. and each Genmar Subsidiary with respect to the Obligations, the collateral under
this Agreement and all matters related thereto and in connection with any document or instrument
delivered in connection herewith, and to take such actions as may be reasonably incidental
thereto. The Genmar Agent hereby agrees to act as administrative agent and collateral agent for
Genmar Holdings, Inc. and each Genmar Subsidiary. In furtherance of the foregoing, and not in
limitation thereof, Genmar Holdings, Inc. and each Genmar Subsidiary hereby irrevocably
(a) authorizes the Genmar Agent to execute and deliver and perform all obligations with respect
to the Obligations, the collateral under this Agreement and this Agreement, together with such
additional powers as may be reasonably incidental thereto, (b) appoints the Genmar Agent as
nominal beneficiary or nominal secured party, as the case may be, under this Agreement and all
related UCC financing statements, and (c) authorizes the Genmar Agent to act as collateral agent
for purposes of holding, perfecting and disposing of collateral under this Agreement.

6. Assignment to Lender Administrative Agent. Genmar Holdings, Inc.,
the Genmar Subsidiaries, the Genmar Agent and the Debtors hereby acknowledge and agree that
Genmar Holdings, Inc. and the Genmar Subsidiaries have, among other things, assigned and
granted liens and security interests to the Lender Administrative Agent in all of the assets of
Genmar Holdings, Inc. and the Genmar Subsidiaries, including, without limitation, all of their
right, title and interest in the Obligations and in and under this Agreement and in all collateral
related thereto. In addition, unless otherwise specified in writing by the Lender Administrative
Agent, all consents and notices to be given by the Secured Party under this Agreement may be
given by the Secured Party only with the prior written consent of the Lender Administrative
Agent, and all rights and remedies of the Secured Party under this Agreement may be exercised by
the Secured Party only with the prior written consent of the Lender Administrative Agent.

7. Miscellaneous. This Agreement can be waived, modified, amended,
terminated or discharged, and the Security Interest can be released, only explicitly in a writing
signed by the Secured Party. A waiver signed by the Secured Party shall be effective only in the
specific instance and for the specific purpose given. Mere delay or failure to act shall not preclude
the exercise or enforcement of any of the Secured Party’s rights or remedies. All rights and
remedies of the Secured Party shall be cumulative and may be exercised singularly or
concurrently, at the Secured Party’s option, and the exercise or enforcement of any one such right
or remedy shall neither be a condition to nor bar the exercise or enforcement of any other. All
notices to be given to the Debtors under this Agreement shall be given in the manner and with the
effect provided in the Security Agreement. The Secured Party shall not be obligated to preserve
any rights a Debtor may have against prior parties, to realize on the Patents and Trademarks at all

or in any particular manner or order, or to apply any cash proceeds of Patents and Trademarks in
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any particular order of application. Each Debtor hereby waives any and all rights to require the
marshalling of assets in connection with the exercise of any of the Secured Party’s rights and
remedies permitted by law or agreement and hereby waives any right to require the Secured Party
to pursue other collateral or other obligors before exercising its rights and remedies under this
Agreement. This Agreement shall be binding upon and inure to the benefit of the Debtors and the
Secured Party and their respective participants, successors and assigns and shall take effect when
signed by the Debtors and delivered to the Secured Party, and the Debtors waive notice of the
Secured Party’s acceptance hereof. The Secured Party may execute this Agreement if appropriate
for the purpose of filing, but the failure of the Secured Party to execute this Agreement shall not
affect or impair the validity or effectiveness of this Agreement. A carbon, photographic or other
reproduction of this Agreement or of any financing statement signed by the Debtors shall have the
same force and effect as the original for all purposes of a financing statement. If any provision or
application of this Agreement is held unlawful or unenforceable in any respect, such illegality or
unenforceability shall not affect other provisions or applications which can be given effect and this
Agreement shall be construed as if the unlawful or unenforceable provision or application had
never been contained herein or prescribed hereby.

8. Governing Law; Jurisdiction, Venue; Waiver of Jury Trial. This
Agreement shall be governed by and construed in accordance with the substantive laws (other
than conflict laws) of the State of Minnesota, except to the extent the law of another jurisdiction
applies as to the perfection or enforcement of any lien in favor of the Secured Party in any
Collateral. The parties hereto hereby (i) consent to the personal jurisdiction of the state and
federal courts located in the State of Minnesota in connection with any controversy related to this
Agreement; (i) waive any argument that venue in any such forum is not convenient; (iii) consent
to the service of the summons and complaint and any other process which may be served in any
action or proceeding by the mailing of copies of such proviso pursuant to the provisions of
Section 7 of this Agreement; (iv) agree that any action or proceeding initiated by any party in
connection with this Agreement may be venued in either the state or federal courts located in the
County of Hennepin, Minnesota; and (v) agree that a final judgment in any such suit, action or
proceeding shall be conclusive and may be enforced in other jurisdictions by suit on the judgment
or in any other manner provided by law. Nothing in this Section 8 shall affect the right of the
Lender Administrative Agent to serve legal process in any other manner permitted by law or
affect the right of the Lender Administrative Agent to bring any action or proceeding against the
Debtors or its property in the courts of other jurisdictions.

EACH PARTY TO THIS AGREEMENT WAIVES ANY RIGHT TO TRIAL BY JURY IN
ANY ACTION AT LAW OR IN EQUITY OR IN ANY OTHER PROCEEDING BASED ON
OR PERTAINING TO THIS AGREEMENT.

Signature page follows
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IN WITNESS WHEREOF, the parties have executed this Agreement as of the

date written above.

Address:

c/o Genmar Holdings, Inc.

80 South 8" Street

Minneapolis, MN 55402

Telecopier: (612) 337-1994

Attention: David J. Huls

e-mail: david.huls@genmar.com

State Organization Identification
Number: 2889408

Federal Taxpayer Identification
Number: 20-0626821

Address:

c/o Genmar Holdings, Inc.

80 South 8" Street

Minneapolis, MN 55402

Telecopier: (612) 337-1994

Attention: David J. Huls

e-mail: david.huls@genmar.com

State Organization Identification
Number: 1852855

Federal Taxpayer Identification
Number: 47-0875727

STATE OF MINNESOTA )

)
COUNTY OF HENNEPIN )

DEBTORS:

VEC TECHNOLOGY, L.L.C.

-

Name: R leoheIT
Title: = UP

By:

VEC INDUSTRIES, L.L.C.

By: /&5// %’W

Name: QC,DS(U E. Clovse 1T
Title: Fx. VP

I
The foregoing instrument was acknowledged before me this (S day of

Meay , 2009, by

Qb%er Q_ C\béﬁwﬁﬁ'—

,the T=. (P

of VEC Tlechnology, L.L.C,, a Delaware limited liability company, on behalf of such limited

liability company, and

Pocer R (o IT the T \f of

VEC Industries, L.L.C., a Delaware limited liability company, on behalf of such limited liability

company.

SUSAN K. SOTOMAYOR
NOTARY PUBLIC - MINNESOTA

Signature page to Patent and Trademark Security Agreement
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Address:

c/o Genmar Holdings, Inc.

80 South 8" Street

Minneapolis, MN 55402
Telecopier: (612) 337-1994
Attention: David J. Huls

e-mail: david.huls@genmar.com

Address:

c/o Genmar Holdings, Inc.

80 South 8™ Street

Minneapolis, MN 55402
Telecopier: (612) 337-1994
Attention: David J. Huls

e-mail: david.huls@genmar.com

GENMAR AGENT, GENMAR HOLDINGS, INC.

AND GENMAR SUBSIDIARIES:

GENMAR HOLDINGS, INC.

Y

.Name: \'Oa\h?\ s
Title: Center (P &CFO

MINSTAR, LLC,

TRIUMPH BOAT RENTALS, L.L.C.,
GENMAR YACHT GROUP, L.L.C.

GENMAR INDUSTRIES, INC.,

WOOD MANUFACTURING COMPANY, INC,,
GENMAR MICHIGAN, L.L.C.,

GENMARIP LLC,

GENMAR MANUFACTURING OF KANSAS, INC.,

GENMAR MINNESOTA, INC.
GENMAR TENNESSEE, INC.,
TRIUMPH BOATS, INC.,

VEC TECHNOLOGY, INC.,
GENMAR FLORIDA, INC,,

VEC MANAGEMENT CO,, L.L.C,,
VEC LEASING SERVICES, L.L.C.,
GENMAR TRANSPORTATION, INC.,,
WINDSOR CRAFT YACHTS, L.L.C.,
CARVERITALIA, L.L.C.,

CARVER YACHTS INTERNATIONAL, L.L.C.,
MARINE MEDIA, LLC and

CARVER INDUSTRIES, L.L.C.

By:

[os s Holg ,
AoVasrized aflocer

Name:
Title:

Signature page to Patent and Trademark Security Agreement
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STATE OF MINNESOTA )

)
COUNTY OF HENNEPIN )

The foregoing instrument was acknowledged before me this Qy\:iay ofMay _ ,
2009, by David J. Huls, the Authorized Officer of Genmar Holdings, Inc., a Delaware
corporation, of Minstar, LLC, a Delaware limited liability company, of Triumph Boat Rentals,
L.L.C., a Delaware limited Lability company, of Genmar Yacht Group, L.L.C., a Delaware limited
liability company, of Genmar Industries, Inc., a Delaware corporation, of Wood Manufacturing
Company, Inc., an Arkansas corporation, of Genmar Michigan, L.L.C., a Delaware limited
liability company, of Genmar IP, LLC, a Delaware limited liability company, of Genmar
Manufacturing of Kansas, Inc., a Delaware corporation, of Genmar Minnesota, Inc., a Delaware
corporation, of Genmar Tennessee, Inc., a Delaware corporation, of Triumph Boats, Inc., a
Delaware corporation, of VEC Technology, Inc., a Delaware corporation, of Genmar Florida,
Inc., a Delaware corporation, of VEC Management Co., L.L.C., a Delaware limited liability
company, of VEC Leasing Services, L.L.C., a Delaware limited liability company, of Genmar
Transportation, Inc., a Delaware corporation, of Windsor Craft Yachts, L.L.C., a Delaware
limited liability company, of Carver Italia, L.L.C., a Delaware limited lability company, of Carver
Yachts International, L.L.C., a Delaware limited liability company, of Marine Media, LLC, a
Delaware limited liability company, and of Carver Industries, L.L.C., a Delaware limited liability
company, on behalf of said corporations and limited liability companies.

NOTARY PUBLIC — MINNESOTA
COMMISSION EXPIRES 1-31-2010

YV VN PPN
g

Signature page to Patent and Trademark Security Agreement
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LENDER ADMINISTRATIVE AGENT:

Kimberly Leppanen WELLS FARGO BANK, NATIONAL
Vice President ASSOCIATION
Wells Fargo Bank, National

Association
MAC N9312-040 Bv: WCZW»—\.
109 South 7th Street ' ¥ g 4 Ki b ey
Minneapolis, MN 55402 TltigeVlc::HIl’rzrszienippanen
Telecopier: (612) 673-8589
Attention: Klmberly Leppanen
e-mail:

kimberly.leppanen@wellsfargo.com

STATE OF MINNESOTA )

: )
COUNTY OF HENNEPIN )

The foregoing instrument was acknowledged before me this (53 day of May,
2009, by Kimberly Leppanen, a Vice President of Wells Fargo Bank, National Association, a
national banking association, on behalf of said n:tional association.

Luf/\%ﬁu &4 f‘{( / Zﬂ}x(f-

Notary Pubfic

Signature page to Patent and Trademark Security Agreement
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